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Item 8.01

Other Events.

On June 11, 2019, OFS Capital Management, LLC, the investment adviser (“OFS Advisor”) to OFS Capital Corporation, a Delaware corporation (the
“Company”), agreed to waive a portion of its base management fee by reducing the portion of such fee from 0.4375% per quarter (1.75% annualized) to
0.25% per quarter (1.00% annualized) of the average value of the portion of the total assets held by the Company through OFSCC-FS, LLC, an indirect
wholly owned subsidiary of the Company (the “OFSCC-FS Assets”), at the end of the two most recently completed calendar quarters to the extent that such
portion of the OFSCC-FS Assets are financed using leverage (also calculated on an average basis) that causes the Company’s statutory asset coverage ratio to
fall below 200%. When calculating its statutory asset coverage ratio, the Company excludes its SBA guaranteed debentures from its total outstanding senior
securities as permitted pursuant to exemptive relief pursuant to an order issued by the Securities and Exchange Commission dated November 26, 2013. The
waiver will be renewable on an annual basis and the amount of the base management fee waived with respect to the OFSCC-FS Assets shall not be subject to
recoupment by OFS Advisor.
The Company anticipates establishing a secured revolving credit facility through OFSCC-FS, LLC, as borrower, which, along with the Company’s
other existing debt sources, will enable it to use the flexibility and incremental leverage permitted under the Small Business Credit Availability Act in the
future. There can be no assurance that the Company will establish such a credit facility or, if consummated, the Company will achieve any benefits from
increased leverage.
Cautionary Note Regarding Forward-Looking Statements
This Current Report on Form 8-K may contain forward-looking statements within the meaning of applicable securities laws. For this purpose, any
statements contained herein that are not statements of historical fact may be deemed to be forward-looking statements.
Forward-looking statements can be identified by terminology such as “anticipate,” “believe,” “could,” “could increase the likelihood,” “estimate,”
“expect,” “intend,” “is planned,” “may,” “should,” “will,” “will enable,” “would be expected,” “look forward,” “may provide,” “would” or similar terms,
variations of such terms or the negative of those terms. Such forward-looking statements involve known and unknown risks, uncertainties and other factors
including those risks, uncertainties and factors referred to in the Company’s Annual Report on Form 10-K for the year ended December 31, 2018 filed with
the Securities and Exchange Commission under the section “Risk Factors,” as well as other documents that may be filed by the Company from time to time
with the Securities and Exchange Commission. As a result of such risks, uncertainties and factors, the Company’s actual results may differ materially from any
future results, performance or achievements discussed in or implied by the forward-looking statements contained herein. The Company is providing the
information in this Current Report on Form 8-K as of this date and assumes no obligations to update the information included herein or revise any forwardlooking statements, whether as a result of new information, future events or otherwise.
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