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Defined Terms

non "o

We have used "we," "us,

non

our,

our company" and "the Company" to refer to OFS Capital Corporation in this report. We also have used several other

terms in this report, which are explained or defined below:

Term

Explanation or Definition

1940 Act

Investment Company Act of 1940, as amended

Administration Agreement

Administration Agreement between the Company and OFS Services dated November 7, 2012

Affiliated Account

Another account managed by OFS Advisor or an affiliate of OFS Advisor

Annual Distribution Requirement

Distributions to our stockholders, for each taxable year, of at least 90% of our ICTI

April 2017 Offering The April 2017 follow-on public offering of 3,625,000 shares of our common stock at an offering price of
$14.57 per share

ASC Accounting Standards Codification, as issued by the FASB

ASU Accounting Standards Updates, as issued by the FASB

BDC Business Development Company under the 1940 Act

BLA Business Loan Agreement, as amended, with Pacific Western Bank, as lender, which provides the Company
with a senior secured revolving credit facility

BNP Facility Revolving credit and security agreement by and among OFSCC-FS, the lenders from time to time parties
thereto, BNP Paribas, as administrative agent, OFSCC-FS Holdings, LLC, a wholly owned subsidiary of the
Company, as equityholder, the Company, as servicer, Citibank, N.A., as collateral agent and Virtus Group, LP,
as collateral administrator, which provides for borrowings in an aggregate principal amount up to
$150,000,000

Board The Company's board of directors

CLO Collateralized loan obligation

Code Internal Revenue Code of 1986, as amended

Company OFS Capital Corporation and its consolidated subsidiaries

DRIP Distribution reinvestment plan

EBITDA Earnings before interest, taxes, depreciation, and amortization

Exchange Act Securities Exchange Act of 1934, as amended

FASB Financial Accounting Standards Board

GAAP Accounting principles generally accepted in the United States

HPCI Hancock Park Corporate Income, Inc., a Maryland corporation and non-traded BDC for whom OFS Advisor
serves as investment adviser

ICTI Investment company taxable income, which is generally net ordinary income plus net short-term capital gains

in excess of net long-term capital losses

Indicative Prices

Market quotations, prices from pricing services or bids from brokers or dealers

Investment Advisory Agreement

Investment Advisory and Management Agreement between the Company and OFS Advisor dated
November 7, 2012

PO Initial Public Offering
LIBOR London Interbank Offered Rate
NBIP Non-binding indicative price

Net Loan Fees

The cumulative amount of fees, such as discounts, premiums and amendment fees that are deferred and
recognized as income over the life of the loan.

OCCI OFS Credit Company, Inc., a Delaware corporation and a non-diversified, closed-end management investment
company for whom OFS Advisor serves as investment adviser
OFS Advisor OFS Capital Management, LL.C, a wholly owned subsidiary of OFSAM and registered investment advisor

under the Investment Advisers Act of 1940, as amended

OFS Services

OFS Capital Services, LLC, a wholly owned subsidiary of OFSAM and affiliate of OFS Advisor

OFSAM Orchard First Source Asset Management, LL.C, a full-service provider of capital and leveraged finance
solutions to U.S. corporations
OFSCC-FS OFSCC-FS, LLC, an indirect wholly owned subsidiary of the Company




Term Explanation or Definition

OFSCC-FS Assets Assets held by the Company through OFSCC-FS

OFSCC-MB OFSCC-MB, Inc., a wholly owned subsidiary taxed under subchapter C of the Code that generally holds the
equity investments of the Company that are taxed as pass-through entities.

Parent OFS Capital Corporation

PIK Payment-in-kind, non-cash interest or dividends payable as an addition to the loan or equity security producing

the income.

Portfolio Company Investment

A debt or equity investment in a portfolio company. Portfolio Company Investments exclude Structured
Finance Notes

Prime Rate

United States Prime interest rate

PWB Credit Facility

Senior secured revolving credit facility between the Company and Pacific Western Bank, as lender

Reunderwriting Analysis

A discount rate method based upon a hypothetical recapitalization of the entity given its current operating
performance and current market condition

RIC Regulated investment company under the Code

SBA U.S. Small Business Administration

SBCAA Small Business Credit Availability Act

SBIC A fund licensed under the SBA small business investment company program

SBIC Acquisition

The Company's acquisition of the remaining ownership interests in SBIC I LP and OFS SBIC I GP, LLC on
December 4, 2013

SBIC Act Small Business Investment Act of 1958, as amended
SBICILP OFS SBIC I, LP, a wholly owned SBIC subsidiary of the Company
SEC U.S. Securities and Exchange Commission

Securities Act

Securities Act of 1933, as amended

Secured Revolver Amendment

The amended Business Loan Agreement with Pacific Western Bank, as lender, dated April 10, 2019

Stock Repurchase Program

The open market stock repurchase program for shares of the Company’s common stock under Rule 10b-18 of
the Exchange Act

Structured Finance Notes

CLO subordinated debt positions. CLO subordinated debt positions are entitled to recurring distributions
which are generally equal to the remaining cash flow of payments made by underlying securities less
contractual payments to debt holders and fund expenses

Synthetic Rating Analysis

A discount rate method that assigns a surrogate debt rating to the entity based on known industry standards for
assigning such ratings and then estimates the discount rate based on observed market yields for actual rated
debt.

The Order

An exemptive relief order from the SEC to permit us to co-invest in portfolio companies with certain funds
managed by OFS Advisor in a manner consistent with our investment objective, positions, policies, strategies
and restrictions as well as regulatory requirements and other pertinent factors, subject to compliance with
certain conditions

Transaction Price

The cost of an arm's length transaction occurring in the same security

Unsecured Notes

The combination of the Unsecured Notes Due April 2025, Unsecured Notes Due October 2025 and Unsecured
Notes Due October 2026

Unsecured Notes Due April 2025

The Company’s $50.0 million aggregate principal amount of 6.375% notes due April 30, 2025

Unsecured Notes Due October 2025

The Company’s $46.0 million aggregate principal amount of 6.5% notes due October 30, 2025

Unsecured Notes Due October 2026

The Company's $54.3 million aggregate principal amount of 5.95% notes due October 31, 2026




Forward-Looking Statements

This quarterly report on Form 10-Q contains forward-looking statements that involve substantial risks and uncertainties. These forward-looking
statements are not historical facts, but rather are based on current expectations, estimates and projections about us, our current and prospective portfolio
investments, our industry, our beliefs and our assumptions. Words such as “anticipates,” “expects,” “intends,” “plans,” “believes,” “seeks,” “estimates,”
“would,” “should,” “targets,” “projects” and variations of these words and similar expressions are intended to identify forward-looking statements. These
statements are not guarantees of future performance and are subject to risks, uncertainties, and other factors, some of which are beyond our control and
difficult to predict and could cause actual results to differ materially from those expressed or forecasted in the forward-looking statements, including
without limitation:

» « ” « 3«

*  our ability and experience operating a BDC or an SBIC, or maintaining our tax treatment as a RIC under Subchapter M of the Code;

*  our dependence on key personnel;

*  our ability to maintain or develop referral relationships;

« our ability to replicate historical results;

« the ability of OFS Advisor to identify, invest in and monitor companies that meet our investment criteria;

« the belief that the carrying amounts of our financial instruments, such as cash, receivables and payables approximate the fair value of such
items due to the short maturity of such instruments and that such financial instruments are held with high credit quality institutions to mitigate
the risk of loss due to credit risk;

* actual and potential conflicts of interest with OFS Advisor and other affiliates of OFSAM,;

*  constraint on investment due to access to material nonpublic information;

*  restrictions on our ability to enter into transactions with our affiliates;

*  our ability to comply with SBA regulations and requirements;

*  the use of borrowed money to finance a portion of our investments;

*  our ability to incur additional leverage pursuant to the SBCAA and the impact of such leverage on our net investment income and results of
operations;

»  competition for investment opportunities;

« our plans to focus on lower-yielding, first lien senior secured loans to larger borrowers and the impact on our risk profile, including our belief
that the seniority of such loans in a borrower's capital structure may provide greater downside protection against the impact of the
Coronavirus ("COVID-19") pandemic;

«  the percentage of investments that will bear interest on a floating rate or fixed rate basis;

» interest rate volatility, including the decommissioning of LIBOR;

« the ability of SBIC I LP to make distributions enabling us to meet RIC requirements;

* plans by SBIC I LP to repay its outstanding SBA debentures;

«  our ability to raise debt or equity capital as a BDC;

» the timing, form and amount of any distributions from our portfolio companies;

«  the impact of a protracted decline in the liquidity of credit markets on our business;

» the general economy and its impact on the industries in which we invest;

»  changes in political, economic or industry conditions, the interest rate environment or conditions affecting the financial and capital markets,
including with respect to changes from the impact of the COVID-19 pandemic; the length and duration of the COVID-19 pandemic in the
United States as well as worldwide and the magnitude of the economic impact of the outbreak; the effect of the COVID-19 pandemic on our
business financial condition, results of operations and cash flows and those of our portfolio companies (including the expectation that a shift
from cash interest to PIK interest will result from concessions granted to borrowers due to the COVID-19 pandemic), including our and their
ability to achieve our respective objectives; the effect of the disruptions caused by the COVID-19 pandemic on our ability to continue to

effectively manage our business (including our belief that new loan activity in the market in which we operate has slowed) and on the
availability of equity and debt capital and our use of borrowed money to finance a portion of our investments;



» the belief that we have sufficient levels of liquidity to support our existing portfolio companies and deploy capital in new investment
opportunities;

* uncertain valuations of our portfolio investments, including our belief that overweighting the Reunderwriting Analysis method more
accurately captures certain data related to illiquid private credit during the COVID-19 pandemic; and

+ the effect of new or modified laws or regulations governing our operations.

Although we believe that the assumptions on which these forward-looking statements are based are reasonable, any of those assumptions could
prove to be inaccurate, and as a result, those assumptions also could be inaccurate. In light of these and other uncertainties, the inclusion of a projection or
forward-looking statement in this Quarterly Report on Form 10-Q should not be regarded as a representation by us that our plans and objectives will be
achieved. These risks and uncertainties include, among others, those described or identified in “Item 1A. Risk Factors” in our Annual Report on Form 10-K
for the year ended December 31, 2019. You should not place undue reliance on these forward-looking statements, which apply only as of the date of this
Quarterly Report on Form 10-Q.

We have based the forward-looking statements on information available to us on the date of this Quarterly Report on Form 10-Q. Except as
required by the federal securities laws, we undertake no obligation to revise or update any forward-looking statements, whether as a result of new
information, future events or otherwise. You are advised to consult any additional disclosures that we may make directly to you or through reports that we
in the future may file with the SEC, including Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K. The
forward-looking statements and projections contained in this Quarterly Report on Form 10-Q are excluded from the safe harbor protection provided by
Section 21E of the Exchange Act.



PART I. FINANCIAL INFORMATION
Item 1. Consolidated Financial Statements

OFS Capital Corporation and Subsidiaries
Consolidated Statements of Assets and Liabilities
(Dollar amounts in thousands, except per share data)

March 31, December 31,
2020 2019
(unaudited)

Assets
Investments, at fair value:

Non-control/non-affiliate investments (amortized cost of $390,198 and $396,201, respectively) $ 343,692 $ 372,535

Affiliate investments (amortized cost of $114,015 and $131,950, respectively) 114,819 135,679

Control investment (amortized cost of $10,609 and $10,520, respectively) 7,142 8,717
Total investments at fair value (amortized cost of $514,822 and $538,671, respectively) 465,653 516,931
Cash 2,170 13,447
Interest receivable 2,799 3,349
Receivable for investment sold 1,920 —
Prepaid expenses and other assets 4,311 4,461
Total assets $ 476,853 $ 538,188
Liabilities
Revolving lines of credit $ 58,050 $ 56,450
SBA debentures (net of deferred debt issuance costs of $1,661 and $1,904, respectively) 132,109 147,976
Unsecured notes (net of deferred debt issuance costs of $4,601 and $4,798 respectively) 148,249 148,052
Interest payable 2,193 3,505
Payable to adviser and affiliates (Note 3) 3,233 4,106
Payable for investments purchased 1,985 10,264
Accrued professional fees 746 621
Other liabilities 305 587
Total liabilities 346,870 371,561
Commitments and contingencies (Note 6)
Net assets
Preferred stock, par value of $0.01 per share, 2,000,000 shares authorized, -0- shares issued and outstanding

as of March 31, 2020, and December 31, 2019, respectively $ — % —
Common stock, par value of $0.01 per share, 100,000,000 shares authorized, 13,392,529 and 13,376,836
shares issued and outstanding as of March 31, 2020, and December 31, 2019, respectively 134 134

Paid-in capital in excess of par 187,387 187,305
Total distributable earnings (losses) (57,538) (20,812)
Total net assets 129,983 166,627
Total liabilities and net assets $ 476,853 $ 538,188
Number of shares outstanding 13,392,529 13,376,836
Net asset value per share $ 9.71 $ 12.46

See Notes to Consolidated Financial Statements.



OFS Capital Corporation and Subsidiaries

Consolidated Statements of Operations (unaudited)
(Dollar amounts in thousands, except per share data)

Investment income
Interest income:
Non-control/non-affiliate investments
Affiliate investments
Control investment
Total interest income
Payment-in-kind interest and dividend income:
Non-control/non-affiliate investments
Affiliate investments
Control investment
Total payment-in-kind interest and dividend income
Dividend income:
Affiliate investments
Total dividend income
Fee income:
Non-control/non-affiliate investments
Affiliate investments
Control investment
Total fee income
Total investment income
Expenses
Interest expense
Management fee
Incentive fee
Professional fees
Administration fee
Other expenses
Total expenses before incentive fee waiver
Incentive fee waiver (see Note 3)
Total expenses, net of incentive fee waiver

Net investment income

Net realized and unrealized gain (loss)

Net realized loss on non-control/non-affiliate investments

Loss on extinguishment of debt

Net unrealized appreciation (depreciation) on non-control/non-affiliate investments, net of taxes
Net unrealized depreciation on affiliate investments

Net unrealized appreciation (depreciation) on control investment

Net loss

Net increase (decrease) in net assets resulting from operations

Net investment income per common share — basic and diluted

Net increase (decrease) in net assets resulting from operations per common share — basic and diluted

Distributions declared per common share

Basic and diluted weighted average shares outstanding

See Notes to Consolidated Financial Statements.

Three Months Ended March 31,

2020 2019
9,072 $ 8,642
2,394 2,333

196 259
11,662 11,234
261 97
269 252

85 27

615 376
100 173
100 173
485 342

5 205

3 15

493 562
12,870 12,345
4,922 3,455
2,019 1,843
883 1,163
648 535
520 437
347 84
9,339 7,517
(441) —
8,898 7,517
3,972 4,828
(8,973) (804)
(149) —
(22,422) 658
(2,924) (1,120)
(1,664) 170
(36,132) (1,096)
(32,160) $ 3,732
0.30 0.36
(241) $ 0.28
034 § 0.34
13,377,008 13,357,464




OFS Capital Corporation and Subsidiaries
Consolidated Statements of Changes in Net Assets (unaudited)
(Dollar amounts in thousands)

Preferred Stock

Common Stock

Paid-in
capital in Total
Number Par Number of Par excess of distributable Total net
of shares  value shares value par earnings (losses) assets
Balances at January 1, 2019 — $ — 13357337 $ 134 $ 187,540 $ (12,651) $ 175,023
Net increase in net assets resulting from operations:
Net investment income — — — — — 4,828 4,828
Net realized loss on investments — — — — — (804) (804)
Net unrealized depreciation on investments, net of
taxes — — — — — (292) (292)
Tax reclassifications of permanent differences — — — — 19 (19) —
Distributions to stockholders:
Common stock issued from reinvestment of
stockholder distributions — — 3,797 — 45 — 45
Dividends declared — — — — — (4,542) (4,542)
Net increase (decrease) for the period ended March 31,
2019 — — 3,797 — 64 (829) (765)
Balances at March 31, 2019 — $ — 13361,134 $ 134 $ 187,604 $ (13,480) 174,258
Balances at January 1, 2020 — $ — 13376836 $ 134 $ 187,305 $ (20,812) 166,627
Net decrease in net assets resulting from operations:
Net investment income — — — — — 3,972 3,972
Net realized loss on investments — — — — — (8,973) (8,973)
Loss on extinguishment of debt (149) (149)
Net unrealized depreciation on investments, net of
taxes — — — — — (27,010) (27,010)
Tax reclassifications of permanent differences — — — — 18 (18) —
Distributions to stockholders:
Common stock issued from reinvestment of
stockholder distributions — — 15,693 — 64 — 64
Dividends declared — — — — — (4,548) (4,548)
Net increase (decrease) for the period ended March 31,
2020 — — 15,693 — 82 (36,726) (36,644)
Balances at March 31, 2020 — $ — 13392529 $ 134 $ 187,387 $ (57,538) 129,983

See Notes to Consolidated Financial Statements.



OFS Capital Corporation and Subsidiaries
Consolidated Statements of Cash Flows (unaudited)
(Dollar amounts in thousands)

Three Months Ended March 31,

Cash flows from operating activities
Net increase (decrease) in net assets resulting from operations $
Adjustments to reconcile net increase in net assets resulting from operations to net cash used in
operating activities:
Net realized loss on investments
Net unrealized depreciation on investments
Amortization of Net Loan Fees
Payment-in-kind interest and dividend income
Accretion of interest income on structured finance notes
Amortization of debt issuance costs
Amortization of intangible asset
Purchase and origination of portfolio investments
Proceeds from principal payments on portfolio investments
Proceeds from sale or redemption of portfolio investments
Proceeds from distributions received from portfolio investments
Changes in operating assets and liabilities:
Interest receivable
Interest payable
Payable to adviser and affiliates
Receivable for investment sold
Payable for investments purchased
Other assets and liabilities

Net cash provided (used) in operating activities

Cash flows from financing activities
Distributions paid to stockholders
Borrowings under revolving lines of credit
Repayments under revolving lines of credit
Repayments of SBA debentures
Repurchases of common stock under Stock Repurchase Program

Net cash provided (used) by financing activities

Net decrease in cash
Cash at beginning of period

Cash at end of period $

Supplemental Disclosure of Cash Flow Information:
Cash paid for interest $
Reinvestment of distributions to stockholders

See Notes to Consolidated Financial Statements.

2020 2019
(32,160) $ 3,732
8,973 804
27,010 292
(407) (178)
(628) (377)
(1,223) (467)
581 277
49 49
(63,609) (63,630)
37,204 6,013
42,082 16,328
1,353 433
550 (1,000)
(1,312) (1,313)
(873) 67
(1,920) —
(8,279) (3,124)
326 (173)
7,717 (42,267)
(4,484) (4,496)
39,600 36,500
(38,000) (12,750)
(16,110) —
= 3
(18,994) 19,251
(11,277) (23,016)
13,447 38,172
2,170 $ 15,156
5801 $ 4,491
64 45



OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments (unaudited)

March 31, 2020

(Dollar amounts in thousands)

Spread Initial Fair Percent
Portfolio Company (1) Interest Rate Above Index  Acquisition Principal Amortized Value of Net
Investment Type Industry ) ) Date Maturity  Amount Cost 3) Assets
Non-control/Non-affiliate Investments
Debt and Equity Investments
General Medical and Surgical
AHP Health Partners (14) (15) Hospitals
Senior Secured Loan 5.50% (L +4.50%) 6/27/2019  6/30/2025 $ 2,559 $ 2,563  $2,286 1.8%
Motor Vehicle Parts (Used)
All Star Auto Lights, Inc. (4) Merchant Wholesalers
Senior Secured Loan 9.24% (L +7.50%) 12/19/2019  8/20/2024 14,401 14,249 13,652 10.5
Plastics Plumbing Fixture
American Bath Group, LLC (15) Manufacturing
Senior Secured Loan 5.25% (L +4.25%) 6/24/2019  9/30/2023 1,485 1,480 1,412 1.1
Communication Equipment
Asurion, LLC (15) Repair and Maintenance
Senior Secured Loan 7.49% (L +6.50%) 11/19/2019  8/4/2025 1,500 1,511 1,411 1.1
Athenahealth, Inc. (14) (15) Software Publishers
Senior Secured Loan 5.28% (L +4.50%) 6/24/2019  2/11/2026 1,980 1,984 1,861 1.4
Construction and Mining
(except Oil Well) Machinery
and Equipment Merchant
A&A Transfer, LLC Wholesalers
Senior Secured Loan (15) 8.25% (L +6.50%) 2/7/2020 2/7/2025 17,280 17,029 17,107 13.2
Senior Secured Loan (Revolver) (5) 8.25% (L +6.50%) 2/7/2020 2/7/2025 1,175 1,133 1,163 0.9
18,455 18,162 18,270 14.1
Bass Pro Group, LLC (14) (15) Sporting Goods Stores
Senior Secured Loan 6.07% (L +5.00%) 6/24/2019  9/25/2024 2,977 2,920 2,516 1.9
Outpatient Mental Health &
Baymark Health Services, Inc. Sub. Abuse Centers
Senior Secured Loan 10.21% (L +8.25%) 3/22/2018 3/1/2025 4,000 3,972 3,759 2.9
Residential Intellectual and
Developmental Disability
BrightSpring Health Services (15) Facilities
Senior Secured Loan 4.11% (L +3.25%) 6/24/2019 3/5/2026 2,978 2,984 2,605 2.0



OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020
(Dollar amounts in thousands)

Spread Initial Fair Percent

Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Value of Net

Investment Type Industry ) ) Date Maturity Amount Cost 3) Assets
Business to Business Electronic

Brookfield WEC Holdings Inc. (15) Markets

Senior Secured Loan 3.99% (L +3.00%) 7/25/2019 8/1/2025 $ 1,985 $ 1,995 $1,799 1.4%
Automotive Oil Change and

Carolina Lubes, Inc. Lubrication Shops

Senior Secured Loan (4) (8) 9.61% (L +7.70%) 8/23/2017 8/23/2022 20,125 20,041 20,018 15.4

Senior Secured Loan (Revolver) (5) 0.25% (18) (L +7.25%) 8/23/2017 8/23/2022 — 7) (15) —

20,125 20,034 20,003 15.4
Community Intervention Services, Inc. (4)  Outpatient Mental Health and
(6) (10) (11) Substance Abuse Centers
7.0% cash /

Subordinated Loan 6.0% PIK N/A 7/16/2015 1/16/2021 9,770 7,639 — —
Insurance Agencies and

Confie Seguros Holdings II Co. Brokerages

Senior Secured Loan 10.08% (L +8.50%) 7/7/2015 11/1/2025 9,678 9,523 8,805 6.8

Connect U.S. Finco LLC (14) (15) Taxi Service

Senior Secured Loan 5.50% (L +4.50%) 11/20/2019  12/11/2026 2,000 1,991 1,613 1.2
Other Justice, Public Order, and

Constellis Holdings, LLC (10) Safety Activities

Common Equity (20,628 common shares) 3/27/2020 703 703 0.5
Security Systems Services

Convergint Technologies Holdings, LLC (except Locksmiths)

Senior Secured Loan 7.74% (L +6.75%) 9/28/2018 2/2/2026 3,481 3,432 3,219 2.5
Pharmaceutical and Medicine

Curium BidCo S.A R.L. (15) Manufacturing

Senior Secured Loan 5.07% (L +4.00%) 10/29/2019 7/1/2026 846 850 783 0.6
Direct Health and Medical

Davis Vision, Inc. Insurance Carriers

Senior Secured Loan 8.21% (L +6.75%) 10/31/2019  12/1/2025 405 395 374 0.3



OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020
(Dollar amounts in thousands)

Spread Initial Fair Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Value of Net
Investment Type Industry ) ) Date Maturity Amount Cost 3) Assets
Diamond Sports Group, LLC (14) (15) Television Broadcasting
Senior Secured Loan 4.18% (L +3.25%) 11/19/2019  8/24/2026 $ 1,990 $ 1,992  $1,562 1.2%
Offices of Physicians, Mental
DuPage Medical Group (15) Health Specialists
Senior Secured Loan 7.99% (L +7.00%) 8/22/2017 8/15/2025 10,098 10,169 9,611 7.4
Eblens Holdings, Inc. Shoe Store
12.0% cash /
Subordinated Loan (11) 1.0% PIK N/A 7/13/2017 1/13/2023 9,033 8,988 8,616 6.6
Common Equity (71,250 Class A units)
10 7/13/2017 713 519 0.4
9,033 9,701 9,135 7.0
Electrical Contractors and
Envocore Holding, LLC (F/K/A LRI Other Wiring Installation
Holding, LLC) (4) Contractors
6.00% cash /
Senior Secured Loan 5.00% PIK N/A 6/30/2017 6/30/2022 16,574 16,432 14,465 11.1
Preferred Equity (238,095 Series B units)
(10) 6/30/2017 300 — —
Preferred Equity (13,315 Series C units)
(10) 8/13/2018 13 — —
16,574 16,745 14,465 11.1
Excelin Home Health, LLC Home Health Care Services
Senior Secured Loan 11.50% (L +9.50%) 10/25/2018  4/25/2024 4,250 4,187 4,224 3.2
Security Systems Services
Garda World Security (14) (15) (except Locksmiths)
Senior Secured Loan 6.39% (L +4.75%) 10/24/2019  10/30/2026 1,145 1,124 1,094 0.8
Other Aircraft Parts and
Auxiliary Equipment
GGC Aerospace Topco L.P. Manufacturing
Senior Secured Loan 10.00% (L +8.75%) 12/29/2017 9/8/2024 5,000 4,917 3,881 3.0
Common Equity (368,852 Class A units)
(10) 12/29/2017 450 71 0.1
Common Equity (40,984 Class B units)
(10) 12/29/2017 50 3 —
5,000 5,417 3,955 3.1
Hyland Software, Inc. Software Publishers
Senior Secured Loan 7.99% (L +7.00%) 10/24/2018 717/2025 2,601 2,613 2,471 1.9



OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020
(Dollar amounts in thousands)

Spread Initial Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Fair of Net
Investment Type Industry ) ) Date Maturity  Amount Cost Value (3)  Assets
Other Computer Related
Inergex Holdings, LLC Services
Senior Secured Loan 8.45% (L +7.00%) 10/1/2018  10/1/2024 $ 16,548 $ 16,359  $15,509 11.9%
(Prime +
Senior Secured Loan (Revolver) 8.75% 6.00%) 10/1/2018  10/1/2024 2,343 2,323 2,196 1.7
18,891 18,682 17,705 13.6
Administrative Management
and General Management
Institutional Shareholder Services, Inc. Consulting Services
Senior Secured Loan 9.57% (L +8.50%) 3/4/2019 3/5/2027 6,244 6,081 5,805 4.5
All Other Professional,
Scientific, and Technical
Intouch Midco Inc. (15) Services
Senior Secured Loan 5.74% (L +4.75%) 12/20/2019  8/24/2025 1,995 1,927 1,808 14
Kindred Healthcare, Inc. (F/K/A Kindred
at Home) (14) (15) Home Health Care Services
Senior Secured Loan 4.25% (L +3.25%) 6/25/2019 7/2/2025 2,985 2,998 2,821 2.2
McAfee, LLC (15) Software Publishers
Senior Secured Loan 9.44% (L +8.50%) 6/25/2019  9/29/2025 2,000 2,002 1,935 1.5
Internet Publishing and
Broadcasting and Web
Micro Holding Corp (14) (15) Search Portals
Senior Secured Loan 4.82% (L +3.75%) 6/25/2019  9/13/2024 1,980 1,965 1,697 1.3
All Other Business Support
Milrose Consultants, LLC (4) (8) Services
Senior Secured Loan 7.64% (L +6.19%) 7/16/2019 7/16/2025 11,500 11,424 11,449 8.8
Security Systems Services
My Alarm Center, LLC (4) (10) (13) (except Locksmiths)
Preferred Equity (335 Class Z units) 9/12/2018 325 1,136 0.9
Preferred Equity (1,485 Class A units),
8% PIK 7/14/2017 1,571 190 0.1
Preferred Equity (1,198 Class B units) 7/14/2017 1,198 2 —
Common Equity (64,149 units) 7/14/2017 — — —
3,094 1,328 1.0
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020

(Dollar amounts in thousands)

Spread Initial Fair Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Value of Net
Investment Type Industry ) ) Date Maturity Amount Cost 3) Assets
Stationary & Office Supply
Online Tech Stores, LLC (4) (6) Merchant Wholesaler
10.50% cash /
Subordinated Loan 3.0% PIK (19) N/A 2/1/2018 8/1/2023  $ 16,880 $ 16,129 $7,418 5.7%
OnSite Care, PLLC (4) (8) Home Health Care Services
Senior Secured Loan 9.33% (L +7.73%) 8/10/2018 8/10/2023 9,541 9,453 9,177 7.1
Other Commercial and Service
Industry Machinery
Panther BF Aggregator 2 LP (14) (15) Manufacturing
Senior Secured Loan 4.44% (L +3.50%) 11/19/2019  4/30/2026 1,990 1,973 1,831 14
Cosmetics, Beauty Supplies,
Parfums Holding Company, Inc. and Perfume Stores
Senior Secured Loan (15) 5.86% (L +4.25%) 6/25/2019 6/30/2024 1,587 1,587 1,515 1.2
Senior Secured Loan 10.21% (L +8.75%) 11/16/2017  6/30/2025 6,320 6,331 6,026 4.6
7,907 7,918 7,541 5.8
Unlaminated Plastics Profile
Pelican Products, Inc. Shape Manufacturing
Senior Secured Loan 8.75% (L +7.75%) 9/24/2018 5/1/2026 6,055 6,059 5,470 4.2
General Warehousing and
Performance Team LLC (4) Storage
Senior Secured Loan 11.60% (L +10.00%) 5/24/2018 11/24/2023 13,889 13,798 14,166 10.9
All Other General Merchandise
PM Acquisition LLC Stores
11.50% cash /
Senior Secured Loan 2.5% PIK N/A 9/30/2017 10/29/2021 4,994 4,942 4,707 3.6
Common Equity (499 units) (10) (13) 9/30/2017 499 53 —
4,994 5,441 4,760 3.6
Computer and Computer
Peripheral Equipment and
Software Merchant
Quest Software US Holdings Inc. (15) Wholesalers
Senior Secured Loan 6.03% (L +4.25%) 6/25/2019 5/16/2025 1,985 1,967 1,777 1.4
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020

(Dollar amounts in thousands)

Spread Initial Fair Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Value of Net
Investment Type Industry ) ) Date Maturity Amount Cost 3) Assets
Commercial Printing (except
Resource Label Group, LLC Screen and Books)
Senior Secured Loan 10.41% (L +8.50%) 6/7/2017 11/26/2023 $ 4,821 $ 4,781  $4,226 3.3%
Rocket Software, Inc. (15) Software Publishers
Senior Secured Loan (14) 5.24% (L +4.25%) 11/20/2018  11/28/2025 664 661 555 0.4
Senior Secured Loan 9.24% (L +8.25%) 11/20/2018  11/28/2026 6,275 6,179 5,422 4.2
6,939 6,840 5,977 4.6
RPLF Holdings, LLC (10) (13) Software Publishers
Common Equity (254,110 Class A units) 1/17/2018 254 237 0.2
Other Professional, Scientific,
Sentry Centers Holdings, LLC (10) (13) and Technical Services
Common Equity (5,000 Series C units) 3/31/2014 500 890 0.7
SourceHOV Tax, Inc. (4) (8) Other Accounting Services
Senior Secured Loan 7.88% (L +5.5%) 3/16/2020 3/17/2025 12,915 12,820 12,819 9.8
Southern Technical Institute, LLC (4) (6)  Colleges, Universities, and
(10) Professional Schools
Subordinated Loan 6.00% PIK N/A 6/27/2018  12/31/2021 1,636 — 831 0.6
Other 6/27/2018 — — —
1,636 — 831 0.6
Spring Education Group, Inc. (F/K/A SSH
Group Holdings, Inc.,) Child Day Care Services
Senior Secured Loan 9.70% (L +8.25%) 7/26/2018 7/30/2026 7,216 7,159 6,527 5.0
Offices of Physicians, Mental
SSJA Bariatric Management LLC (15) Health Specialists
Senior Secured Loan 6.45% (L +5.00%) 8/26/2019 8/26/2024 9,975 9,887 9,598 7.4
Senior Secured Loan (Revolver) (5) 4.99% (L +4.00%) 8/26/2019 8/26/2024 667 661 641 0.5
10,642 10,548 10,239 7.9
Pump and Pumping Equipment
Stancor, L.P. (4) Manufacturing
Preferred Equity (1,250,000 Class A
units), 8% PIK (10) 8/19/2014 1,501 1,299 1.0
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020

(Dollar amounts in thousands)

Spread Initial Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Fair of Net
Investment Type Industry ) ) Date Maturity Amount Cost Value (3) Assets
Business to Business
Staples, Inc. (14) (15) Electronic Markets
Senior Secured Loan 6.52% (L +5.00%) 6/24/2019 4/16/2026 $ 2,982 $ 2903 $ 2,383 1.8%
Industrial Machinery and
Equipment Merchant
STS Operating, Inc. Wholesalers
Senior Secured Loan (15) 5.25% (L +4.25%) 5/16/2018  12/11/2024 630 629 607 0.5
Senior Secured Loan 9.00% (L +8.00%) 5/15/2018 4/30/2026 9,073 9,070 8,661 6.7
9,703 9,699 9,268 7.2
Sunshine Luxembourg VII SARL (14) Pharmaceutical Preparation
(15) Manufacturing
Senior Secured Loan 5.32% (L +4.25%) 11/20/2019  9/25/2026 1,995 2,004 1,815 1.4
Unlaminated Plastics Profile
Tank Holding Corp. (15) Shape Manufacturing
Senior Secured Loan 5.20% (L +3.50%) 6/24/2019 3/26/2026 1,990 1,997 1,827 14
Other amusement and
The Escape Game, LLC (4) recreation industries
Senior Secured Loan 9.75% (L +8.75%) 12/22/2017  12/22/2022 7,000 6,970 6,778 5.2
Senior Secured Loan 9.75% (L +8.75%) 2/14/2020  12/31/2020 2,333 2,303 2,259 1.7
Senior Secured Loan 8.00% (L +7.00%) 7/18/2019  12/31/2020 4,667 4,673 4,562 3.5
Senior Secured Loan (Delayed Draw) 9.75% (L +8.75%) 7/20/2018  12/22/2022 7,000 7,000 6,778 5.2
21,000 20,946 20,377 15.6
Truck Hero, Inc. (15) Truck Trailer Manufacturing
Senior Secured Loan 9.25% (L +8.25%) 5/30/2017 4/21/2025 7,014 6,984 6,135 4.7
United Biologics Holdings, LLC (4)
(10) Medical Laboratories
Preferred Equity (151,787 units) 4/16/2013 9 36 —
3/5/2022
Warrants (29,374 units) 7/26/2012 (12) 82 22 —
91 58 —
Wastebuilt Environmental Solutions, Industrial Supplies Merchant
LLC (4) Wholesalers
Senior Secured Loan 10.20% (L +8.75%) 10/11/2018  10/11/2024 7,000 6,889 5,195 4.0
Total Debt and Equity
Investments $354,005  $355,162  $318,379 244.8%

13




OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020
(Dollar amounts in thousands)

Spread Initial Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Fair of Net
Investment Type Industry ) ) Date Maturity Amount Cost Value (3) Assets
Structured Finance Note
Investments (7)
Dryden 76 CLO, Ltd.
10/20/2032 2,584
Subordinated Notes 15.37% (9) 9/27/2019 17) 2,750 (16) 1,874 1.4
Elevation CLO 2017-7, Ltd.
7/15/2030 7,336
Subordinated Notes 14.72% (9) 2/6/2019 17) 10,000 (16) 4,631 3.6
Flatiron CLO 18, Ltd.
4/17/2031 7,248
Subordinated Notes 16.33% (9) 1/2/2019 17) 9,680 (16) 5,606 4.3
Madison Park Funding XXIII, Ltd.
7/27/2047 6,842
Subordinated Notes 18.77% (9) 1/8/2020 17) 10,000 (16) 5,300 4.1
Octagon Investment Partners 39, Ltd.
10/20/2030 5,291
Subordinated Notes 15.28% (9) 1/23/2020 a7) 7,000 (16) 4,267 3.3
THL Credit Wind River 2019-3 CLO
Ltd
4/15/2031 5,735
Subordinated Notes 11.45% (9) 4/5/2019 a7 7,000 (16) 3,635 2.8
Total Structured Finance Note
Investments $ 46,430 $ 35,036 $ 25,313 19.5%
Total Non-control/Non-affiliate
Investments $400,435  $390,198  $343,692 264.3%
Affiliate Investments
3rd Rock Gaming Holdings, LLC Software Publishers
8.95% cash /
Senior Secured Loan 1.0% PIK (L +7.50%) 3/13/2018 3/12/2023 $ 21,177  $ 20,993 $ 17,080 13.1%
Common Equity (2,547,250 units) (10)
13) 3/13/2018 2,547 — —
21,177 23,540 17,080 13.1
Custom Compounding of
Chemical Resources Holdings, Inc. Purchased Resins
Senior Secured Loan (4) (8) 9.61% (L +7.83%) 1/25/2019 1/25/2024 13,743 13,603 13,283 10.2
Common Equity (1,832 Class A shares)
(10) (13) 1/25/2019 1,813 2,025 1.6
13,743 15,416 15,308 11.8
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)
March 31, 2020
(Dollar amounts in thousands)

Spread Initial Fair Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Value of Net
Investment Type Industry ) ) Date Maturity Amount Cost 3) Assets
Office Machinery and
Equipment Rental and
Contract Datascan Holdings, Inc. (4) Leasing
Subordinated Loan 12.00% N/A 8/5/2015 2/5/2021 $ 8,022 $ 7998 $7,964 6.1%
Preferred Equity (3,061 Series A shares),
10% PIK 8/5/2015 5,729 3,832 2.9
Common Equity (11,273 shares) (10) 6/28/2016 104 195 0.2
8,022 13,831 11,991 9.2
Data Processing, Hosting, and
DRS Imaging Services, LLC Related Services
Senior Secured Loan (4) (8) 10.67% (L +9.76%) 3/8/2018 11/20/2023 10,702 10,675 10,603 8.2
Common Equity (1,135 units) (10) (13) 3/8/2018 1,135 1,599 1.2
10,702 11,810 12,202 9.4
Sporting and Recreational
Goods and Supplies
Master Cutlery, LLC (4) (6) (10) Merchant Wholesalers
Subordinated Loan (11) 13.00% N/A 4/17/2015 4/17/2020 6,140 4,764 — —
Preferred Equity (3,723 Series A units),
8% PIK 4/17/2015 3,483 — —
Common Equity (15,564 units) 4/17/2015 — — —
6,140 8,247 — —
NeoSystems Corp. (4) Other Accounting Services
Preferred Equity (521,962 convertible
shares), 10% PIK 8/14/2014 1,741 2,250 1.7
Pharmaceutical Preparation
Pfanstiehl Holdings, Inc. (4) Manufacturing
Subordinated Loan 10.50% N/A 1/1/2014 9/29/2022 3,788 3,806 3,788 2.9
Common Equity (400 Class A shares) 1/1/2014 217 17,172 13.2
3,788 4,023 20,960 16.1
Plumbing, Heating, and Air-
Professional Pipe Holdings, LLC Conditioning Contractors
9.75% cash /
Senior Secured Loan 1.50% PIK (L +8.75%) 3/23/2018 3/23/2023 7,126 7,042 6,835 5.3
Common Equity (1,414 Class A units)
(10) 3/23/2018 1,414 1,386 1.1
7,126 8,456 8,221 6.4
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)

March 31, 2020

(Dollar amounts in thousands)

Spread Initial Percent
Portfolio Company (1) Interest Rate  Above Index  Acquisition Principal Amortized Fair of Net
Investment Type Industry ) ) Date Maturity Amount Cost Value (3) Assets
Professional and Management
TalentSmart Holdings, LLC Development Training
Senior Secured Loan (4) 8.50% (L +6.75%) 10/11/2019  10/11/2024 $ 9,938 $ 9,780 $ 9,346 7.2%
Senior Secured Loan (Revolver) (5)
(18) 8.50% (L +6.75%) 10/11/2019  10/11/2024 500 492 470 0.4
Common Equity (1,569 Class A shares)
(10) (13) 10/11/2019 1,569 1,330 1.0
10,438 11,841 11,146 8.6
Commercial and Industrial
Machinery and Equipment
(except Automotive and
Electronic) Repair and
TRS Services, LLC (4) Maintenance
Preferred Equity (2,088,305 Class A
units), 11% PIK (10) 12/10/2014 279 601 0.5
Common Equity (3,000,000 units) (10) 12/10/2014 572 — —
— 851 601 0.5
TTG Healthcare, LLC Diagnostic Imaging Centers
Senior Secured Loan (4) 10.58% (L +9.00%) 3/1/2019 3/1/2024 12,103 11,950 11,796 9.1
Preferred Equity ( 2,309 Class B units)
(10) (13) 3/1/2019 2,309 3,264 2.5
12,103 14,259 15,060 11.6
Total Affiliate Investments $ 93,239 $114,015 $114,819 88.4%
Control Investment
Travel Trailer and Camper
MTE Holding Corp. (4) Manufacturing
Subordinated Loan (to Mirage Trailers,
LLC, a controlled, consolidated 9.50% cash /
subsidiary of MTE Holding Corp.) 4.5% PIK (L +8.50%) 11/25/2015  11/25/2020 7,549 7,540 7,142 5.5
Common Equity (554 shares) 11/25/2015 3,069 — —
7,549 10,609 7,142 5.5
Total Control Investment $ 7,549 $ 10,609 $ 7,142 5.5%
Total Investments $501,223  $514,822  $465,653 358.2%

(1) Equity ownership may be held in shares or units of companies affiliated with the portfolio company. The Company's investments are generally classified as "restricted securities" as such
term is defined under Regulation S-X Rule 6-03(f) or Securities Act Rule 144.

(2) Substantially all of the investments that bear interest at a variable rate are indexed to LIBOR (L), generally between 1.00% and 1.75% at March 31, 2020, and reset monthly, quarterly, or
semi-annually. Variable-rate loans with an aggregate cost of $374,939 include LIBOR reference rate floor provisions of generally 0.75% to 1.00%; at March 31, 2020, the reference rate on
all such instruments was above the stated floors. For each investment, the Company has provided the spread over the reference rate and current interest rate in effect at March 31, 2020.
Unless otherwise noted, all investments with a stated PIK rate require interest payments with the issuance of additional securities as payment of the entire PIK provision.

(3) Unless otherwise noted with footnote 14, fair value was determined using significant unobservable inputs for all of the Company's investments and are considered Level 3 under GAAP. See

Note 5 for further details.
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued (unaudited)
March 31, 2020
(Dollar amounts in thousands)

4
®)
(6)
™

®

©)}

(10)

Investments (or portion thereof) held by SBIC I LP. These assets are pledged as collateral of the SBA debentures and can not be pledged under any debt obligation of the Company.

Subject to unfunded commitments. See Note 6 for further details.

Investment was on non-accrual status as of March 31, 2020, meaning the Company has ceased recognition of all or a portion of income on the investment. See Note 4 for further details.
CLO subordinated debt positions are defined herein as Structured Finance Notes. CLO subordinated debt positions are entitled to recurring distributions which are generally equal to the
remaining cash flow of payments made by underlying securities less contractual payments to debt holders and fund expenses.

The Company has entered into a contractual arrangement with co-lenders whereby, subject to certain conditions, it has agreed to receive its payment after the repayment of certain co-lenders
pursuant to a payment waterfall. The table below provides additional details as of March 31, 2020:

Additional

Reported Interest Interest Rate per Interest per
Portfolio Company Rate Credit Agreement Annum
Carolina Lubes, Inc. 9.61% 9.16% 0.45%
Chemical Resources Holdings, Inc. 9.61% 7.78% 1.83%
DRS Imaging Services, LLC 10.67% 9.45% 1.22%
Milrose Consultants, LL.C 7.64% 6.95% 0.69%
OnSite Care, PLLC 9.33% 7.83% 1.50%
SourceHOV Tax, Inc. 7.88% 7.00% 0.88%

The rate disclosed is an estimated effective yield, historically established at the time of the most recent distribution, and based upon the projection of the amount and timing of distributions
in addition to the estimated amount and timing of terminal principal payments at that time. Effective yields for the Company's Structured Finance Note investments are monitored and
evaluated at each reporting date. The estimated yield and investment cost may ultimately not be realized.

Non-income producing.

(11)The interest rate on these investments contains a PIK provision, whereby the issuer has the option to make interest payments in cash or with the issuance of additional securities as payment of

(12)
(13)
(14)
(15)
(16)
17)

(18)
(19)

the entire PIK provision. The interest rate in the schedule represents the current interest rate in effect for these investments. The following table provides additional details on these PIK
investments, including the maximum annual PIK interest rate allowed as of March 31, 2020:

Range of PIK Range of Cash Maximum PIK
Portfolio Company Investment Type Option Option Rate Allowed
Community Intervention Services, Inc. Subordinated Loan 0% or 6.00% 13.00% or 7.00% 6.00%
Eblens Holdings, Inc. Subordinated Loan 0% or 1.00% 13.00% or 12.00% 1.00%
Master Cutlery, LLC Senior Secured Loan 0% to 13.00% 13.00% to 0% 13.00%

Represents expiration date of the warrants.

All or portion of investment held by a wholly-owned subsidiary subject to income tax.

Fair value was determined by reference to observable inputs other than quoted prices in active markets and are considered Level 2 under GAAP. See Note 5 for further details.
Investments (or portion thereof) held by OFSCC-FS. These assets are pledged as collateral of the BNP Credit Facility and can not be pledged under any debt obligation of the Company.
Amortized cost reflects accretion of effective yield less any cash distributions received or entitled to be received from CLO Structured Finance Note investments.

Maturity represents the contractual maturity date of the structured finance notes. Expected maturity and cash flows, not contractual maturity and cash flows, were utilized in deriving the
effective yield of the investments.

Commitment fee on undrawn funds.

The lending group entered into a forbearance agreement to convert all cash interest to PIK interest through June 30, 2020.

See Notes to Consolidated Financial Statements.
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments
December 31, 2019
(Dollar amounts in thousands)

Percent
Spread Initial Fair of
Portfolio Company (1) Interest Rate Above Acquisition Principal Amortized Value Net
Investment Type Industry ) Index (2) Date Maturity ~ Amount Cost 3) Assets
Non-control/Non-affiliate Investments
Insurance Agencies and
Acrisure, LLC (14) (15) Brokerages
Senior Secured Loan 6.19% (L +4.25%) 10/29/2019  11/15/2023 $ 1,995 $ 1,971  $2,004 1.2%
General Medical and Surgical
AHP Health Partners (14) (15) Hospitals
Senior Secured Loan 6.30% (L +4.50%) 6/27/2019 6/30/2025 2,607 2,612 2,632 1.6
Supermarkets and Other Grocery
Albertson's Holdings LLC (14) (15) (except Convenience) Stores
Senior Secured Loan 4.55% (L +2.75%) 6/24/2019  11/17/2025 1,082 1,081 1,094 0.7
Motor Vehicle Parts (Used)
All Star Auto Lights, Inc. (4) Merchant Wholesalers
Senior Secured Loan 9.24% (L +7.50%) 12/19/2019  8/20/2024 13,250 13,119 13,119 7.9
American Bath Group, LLC (14) Plastics Plumbing Fixture
(15) Manufacturing
Senior Secured Loan 6.05% (L +4.25%) 6/24/2019 9/30/2023 1,489 1,484 1,498 0.9
AppLovin Corporation (14) (15) Advertising Agencies
Senior Secured Loan 5.30% (L +3.50%) 6/24/2019 8/15/2025 1,985 1,987 2,001 1.2
Communication Equipment
Asurion, LLC (14) (15) Repair and Maintenance
Senior Secured Loan 4.80% (L +3.00%) 6/24/2019 11/3/2024 1,985 1,985 1,998 1.2
Senior Secured Loan 4.80% (L +3.00%) 7/24/2019 11/3/2023 995 997 1,002 0.6
Senior Secured Loan 8.30% (L +6.50%) 11/19/2019  8/24/2025 1,500 1,511 1,511 0.9
4,480 4,493 4,511 2.7
Athenahealth, Inc. (14) (15) Software Publishers
Senior Secured Loan 6.40% (L +4.50%) 6/24/2019 2/11/2026 1,985 1,990 1,998 1.2
Bass Pro Group, LLC (14) (15) Sporting Goods Stores
Senior Secured Loan 6.80% (L +5.00%) 6/24/2019 9/25/2024 1,985 1,921 1,983 1.2
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OFS Capital Corporation and Subsidiaries

Consolidated Schedule of Investments - Continued

December 31, 2019
(Dollar amounts in thousands)

Percent
Spread Initial Fair of
Portfolio Company (1) Interest Rate Above Acquisition Principal Amortized Value Net
Investment Type Industry Index (2) Date Maturity ~ Amount Cost 3) Assets
Outpatient Mental Health and
BayMark Health Services, Inc. Substance Abuse Centers
Senior Secured Loan 10.21% (L +8.25%) 3/22/2018 3/1/2025 $ 4,000 $ 3,970  $4,000 2.4%
Computer and Computer
Peripheral Equipment and
Blackhawk Network Holdings, Inc. Software Merchant
(14) (15) Wholesalers
Senior Secured Loan 4.80% (L +3.00%) 10/30/2019  6/15/2025 1,995 1,982 1,999 1.2
Residential Intellectual and
BrightSpring Health Services (14) Developmental Disability
15, Facilities
Senior Secured Loan 6.21% (L +4.50%) 6/24/2019 3/5/2026 2,985 2,991 3,006 1.8
Brookfield WEC Holdings Inc. (14)  Business to Business Electronic
(15) Markets
Senior Secured Loan 4.67% (L +3.00%) 7/25/2019 8/1/2025 1,990 2,000 2,000 1.2
Automotive Oil Change and
Carolina Lubes, Inc. Lubrication Shops
Senior Secured Loan (4) (8) 9.83% (L +7.73%) 8/23/2017  8/23/2022 20,268 20,172 20,466 12.3
Senior Secured Loan (Revolver) (5) 0.25% (18) (L +7.25%) 8/23/2017 8/23/2022 — 8) 8) —
20,268 20,164 20,458 12.3
Unlaminated Plastics Profile
Charter NEX US, Inc. (14) (15) Shape Manufacturing
Senior Secured Loan 5.30% (L +3.50%) 10/30/2019  5/16/2024 2,000 1,985 1,985 1.2
CHG Healthcare Services, Inc. (15)  All Other Outpatient Care Centers
Senior Secured Loan 4.80% (L +3.00%) 7/24/2019 6/7/2023 1,999 2,001 2,015 1.2
Cirrus Medical Staffing, Inc. (4) Temporary Help Services
Senior Secured Loan 10.19% (L +8.25%) 3/5/2018 10/19/2022 12,564 12,458 12,358 7.4
Senior Secured Loan (Revolver) 10.19% (L +8.25%) 3/5/2018 10/19/2022 1,408 1,408 1,384 0.8
13,972 13,866 13,742 8.2
Community Intervention Services, Outpatient Mental Health and
Inc. (4) (6) (10) (11) Substance Abuse Centers
7.00% cash /
Subordinated Loan 6.00% PIK N/A 7/16/2015 1/16/2021 9,624 7,639 — —
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Confie Seguros Holdings II Co. Insurance Agencies and
(14) Brokerages
Senior Secured Loan 10.41% (L +8.50%) 7/7/2015 11/1/2025 $ 9,678 $ 9,515  $9,382 5.6%
Connect U.S. Finco LLC (14) (15) Taxi Service
Senior Secured Loan 6.29% (L +4.50%) 11/20/2019  12/11/2026 2,000 1,990 1,990 1.2
Other Justice, Public Order, and
Constellis Holdings, LLC (6) Safety Activities
Senior Secured Loan 10.93% (L +9.00%) 4/28/2017  4/21/2025 9,950 9,846 407 0.2
Convergint Technologies Holdings,  Security Systems Services (except
LL.C Locksmiths)
Senior Secured Loan 8.55% (L +6.75%) 9/28/2018 2/2/2026 3,481 3,430 3,424 2.1
Pharmaceutical and Medicine
Curium BidCo S.AR.L. (14) (15) Manufacturing
Senior Secured Loan 5.94% (L +4.00%) 10/29/2019 7/1/2026 848 853 853 0.5
Direct Health and Medical
Davis Vision, Inc. Insurance Carriers
Senior Secured Loan 8.55% (L +6.75%) 10/31/2019  12/1/2025 405 395 405 0.2
Motor Vehicle Body
Dexko Global Inc. (14) (15) Manufacturing
Senior Secured Loan 5.30% (L +3.50%) 10/30/2019  7/24/2024 1,995 1,970 1,997 1.2
Diamond Sports Group, LLC (14)
(15) Television Broadcasting
Senior Secured Loan 5.03% (L +3.25%) 11/19/2019  8/24/2026 1,995 1,997 1,997 1.2
Offices of Physicians, Mental
DuPage Medical Group (15) Health Specialists
Senior Secured Loan 8.80% (L +7.00%) 8/22/2017  8/15/2025 10,098 10,170 10,098 6.1
Eblens Holdings, Inc. Shoe Store
12.00% cash /
Subordinated Loan (11) 1.00% PIK 7/13/2017 1/13/2023 9,010 8,962 9,025 5.4
Common Equity (71,250 Class A
units) (10) 7/13/2017 713 892 0.5
9,010 9,675 9,917 5.9
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Pharmaceutical Preparation
Endo International PLC (14) (15) Manufacturing
Senior Secured Loan 6.06% (L +4.25%) 6/24/2019 4/29/2024 $ 1,985 $ 1,897  $1,906 1.1%
Envocore Holding, LLC (F/K/A Electrical Contractors and Other
LRI Holding, LLC) (4) Wiring Installation Contractors
6.00% cash /
Senior Secured Loan 5.00% PIK (L +6.00%) 6/30/2017 6/30/2022 16,367 16,207 14,639 8.8
Preferred Equity (238,095 Series B
units) (10) 6/30/2017 300 — —
Preferred Equity (13,315 Series C
units) (10) 8/13/2018 13 — —
16,367 16,520 14,639 8.8
Excelin Home Health, LLC Home Health Care Services
Senior Secured Loan 11.50% (L +9.50%) 10/25/2018  4/25/2024 4,250 4,183 4,070 2.4
Explorer Holdings, Inc. (14) (15) Testing Laboratories
Senior Secured Loan 5.60% (L +3.75%) 6/25/2019 5/2/2023 1,985 1,987 2,004 1.2
Security Systems Services (except
Garda World Security (14) (15) Locksmiths)
Senior Secured Loan 6.66% (L +4.75%) 10/24/2019  10/30/2026 1,667 1,634 1,680 1.0
Other Aircraft Parts and Auxiliary
GGC Aerospace Topco L.P. Equipment Manufacturing
Senior Secured Loan 10.65% (L +8.75%) 12/29/2017 9/8/2024 5,000 4,912 4,084 2.5
Common Equity (368,852 Class A
units) (10) 12/29/2017 450 124 0.1
Common Equity (40,984 Class B
units) (10) 12/29/2017 50 5 —
5,000 5,412 4,213 2.6
Hyland Software, Inc. Software Publishers
Senior Secured Loan (14) (15) 5.30% (L +3.50%) 10/24/2018 7/1/2024 1,660 1,655 1,672 1.0
Senior Secured Loan 8.80% (L +7.00%) 10/24/2018 7/7/2025 2,601 2,614 2,617 1.6
4,261 4,269 4,289 2.6
Inergex Holdings, LLC Other Computer Related Services
Senior Secured Loan 8.94% (L +7.00%) 10/1/2018 10/1/2024 16,590 16,389 16,489 9.9
Senior Secured Loan (Revolver)
(5) (18) 6.05% (L +7.00%) 10/1/2018 10/1/2024 1,875 1,853 1,864 1.1
18,465 18,242 18,353 11.0
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