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Item 4.01. Changes in Registrant’s Certifying Accountant
(a) Prior independent registered public accounting firm

On April 8, 2014, the board of directors (the “Board”) of OFS Capital Corporation (the “Company”) dismissed McGladrey LLP (“McGladrey”) as the
Company’s independent registered public accounting firm. The Board’s decision to dismiss McGladrey was recommended by the audit committee of the
Board.

McGladrey served as the Company’s independent registered public accounting firm for the Company’s fiscal years ended December 31, 2012 and 2013.
The reports of McGladrey on the Company’s financial statements for the years ended December 31, 2012, and 2013 did not contain an adverse opinion or
disclaimer of opinion and were not qualified or modified as to uncertainty, audit scope, or accounting principles.

During the fiscal years ended December 31, 2012 and 2013 and through April 8, 2014, there were no disagreements with McGladrey on any matter of
accounting principles or practices, financial statement disclosure, or auditing scope or procedure, which disagreements if not resolved to the satisfaction of
McGladrey would have caused it to make reference to the subject matter of the disagreements in connection with its reports.

During the fiscal years ended December 31, 2012 and 2013 and through April 8, 2014, there has been one reportable event (as defined in Item 304(a)(1)
(v) of Regulation S-K). McGladrey reported that the Company had a material weakness in its internal control over financial reporting related to deficiencies
in the accounting and financial reporting controls in connection with the audit of the Company’s financial statements as of December 31, 2013. Specifically,
the Company identified a material weakness related to management’s analysis regarding the appropriate accounting treatment for the Company’s acquisitions
of the remaining ownership interests in OFS SBIC I, LP (“SBIC I LP”) and OFS SBIC I GP, LLC (“SBIC I GP”) on December 4, 2013, making SBIC I LP
and SBIC I GP wholly owned subsidiaries of the Company.

In connection with the filing of the Company’s Annual Report on Form 10-K for the year ended December 31, 2013, McGladrey issued an attestation
report on the Company’s internal control over financial reporting and concluded that the Company did not maintain effective internal control over financial
reporting as of December 31, 2013, based on criteria established in Internal Control — Integrated Framework issued by the Committee of Sponsoring
Organizations of the Treadway Commission in 1992.

The Company requested that McGladrey review the disclosures contained herein and asked McGladrey to furnish the Company with a letter addressed
to the U.S. Securities and Exchange Commission containing any new information, clarification of the Company’s expression of McGladrey’s views, or the
respects in which McGladrey does not agree with the statements contained herein. A copy of McGladrey’s letter, dated April 14, 2014, is filed as an exhibit to
this Form 8-K.

(b) New independent registered public accounting firm

In March and April 2014, the audit committee of the Board conducted a review of the selection of the Company’s independent registered public
accounting firm. As part of this process, the Company contacted four other independent registered public accounting firms and solicited input from them on
their ability to provide the audit services that the Company requires. Among other considerations, the Company sought detailed information about their
experience auditing other business development companies that have elected to be taxed as regulated investment companies. The Company contacted these
four other independent registered public accounting firms for the audit of its annual consolidated financial statements for the fiscal year ending December 31,
2014.

As aresult of this review, on April 11, 2014, the Company engaged BDO USA, LLP (“BDO”) to serve as the Company’s new independent registered
public accounting firm to audit the Company’s consolidated financial statements for the fiscal year ending December 31, 2014.

During the fiscal years ended December 31, 2012 and 2013 and through April 11, 2014, the date of the engagement of BDO, neither the Company, nor
any person on its behalf, had consulted with BDO with respect to either (i) the application of accounting principles to a specified transaction, either completed
or proposed, or the type of audit opinion that might be rendered on the Company’s consolidated financial statements, or (ii) any matter that was either the
subject of a “disagreement” or a “reportable event” as such terms are described in Items 304(a)(1)(iv) or 304(a)(1)(v), respectively, of Regulation S-K
promulgated under the Exchange Act.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

OFS Capital Corporation

Date: April 14, 2014 By: /s/ RobertS. Palmer

Chief Financial Officer




McGladrey LLP

Cne South Wacker Dr., Ste. 800
Chicago, IL 60606

MCGlad rey O 312.634.3400 F 312.634.5529

www.megladrey.com

April 14, 2014

Securities and Exchange Commission
100 F Street, N.E.

Washington, D.C. 20549

Commissioners:

We have read OFS Capital Corporation’s statements included under Item 4.01 of its Form 8-K filed on April 14, 2014 and we agree with such statements
concerning our firm contained in Item (a) on page 1 therein. We have no basis to agree or disagree with other statements of the registrant contained therein.

/s/ McGladrey LLP

Member of the RSM Intemational network of Independent accounting, tax and consulting firms.




